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0LQXWHV�RI�WKH�&RXQFLO�0HHWLQJ�
+HOG�LQ�1DWODQG�9LOODJH�+DOO�
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�
&OOU�3HWHUV�LQ�WKH�&KDLU��&OOUV�%RZOH\��'LFNLQVRQ��-DFNVRQ��0DQVILHOG��2XWKZDLWH�DQG�3DUQKDP��
'LVWULFW�&RXQFLOORU�%UHQGD�*UD\��WZR�PHPEHUV�RI�WKH�SXEOLF�DQG�WKH�&OHUN�0U�.�0�3ULFH���
�
�������3XEOLF�SDUWLFLSDWLRQ��
�
&ROOHHQ�+DUULVRQ�H[SUHVVHG�FRQFHUQ�DERXW�WKH�EHKDYLRXU�RI�FKLOGUHQ�IURP�$SSOHWUHH���3UREOHPV�
ZHUH�EHLQJ�H[SHULHQFHG�IUHTXHQWO\��DQG�WKH�ODVW�ZHHN�ZDV�HVSHFLDOO\�EDG���,W�ZDV�UHSRUWHG�WKDW�
FKLOGUHQ�DUH�VRPHWLPHV�RXW�DW�QLJKW�DQG�WKH�DJH�UDQJH�VHHPV�WR�EH�KLJKHU�WKDQ�WKDW�RULJLQDOO\�
LQGLFDWHG��
�
,W�ZDV�UHVROYHG��
�

D�� 7R�DVN�WKH�3ROLFH�IRU�DQ�XSGDWH�RQ�WKH�OHYHO�RI�SUREOHPV�EHLQJ�UHSRUWHG��
E�� 7R�HQTXLUH�RI�WKH�UHJXODWRU\�DXWKRULW\�LI�WKH�FXUUHQW�VWDIILQJ�OHYHO�LV�DGHTXDWH��
F�� 7R�DVN�WKH�3ULQFLSDO�IRU�FODULILFDWLRQ�RI�WKH�DJH�UDQJH�EHLQJ�FDWHUHG�IRU��
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�
7KH�PLQXWHV�RI�WKH�PHHWLQJ�RI��� � � �0D\������ZHUH�DJUHHG�DQG�VLJQHG�E\�WKH�&KDLU��
�
�������0DWWHUV�DULVLQJ��
�
7KHUH�LV�QR�UHVSRQVH�\HW�IURP�6/'&�WR�WKH�UHTXHVW�IRU�D�OLWWHU�ELQ�RQ�WKH�URDG�RYHU�+HOP���
�0LQXWHV�������DQG��������
�
�������,PSOHPHQWDWLRQ�RI�3DULVK�3ODQ��
�
1RWKLQJ�WR�UHSRUW��
�
�������6HGJZLFN�5RDG�)RRWZD\��
�
1RWKLQJ�KDV�EHHQ�KHDUG�\HW�IURP�6/'&�DQG�D�UHSO\�IURP�1LFN�5D\PRQG�LV�DZDLWHG���7KH�FRVW�RI�
PDLQWDLQLQJ�WKH�KHGJH�LV�QRW�NQRZQ��DQG�LQ�WKH�PHDQWLPH�YROXQWHHUV�OHG�E\�&OOU�3DUQKDP�DUH�
WULPPLQJ�LW��
�
�������5HYLHZ�RI�$QQXDO�3DULVK�0HHWLQJ�±��� ��� �0D\�������
�
7KH�GUDIW�PLQXWHV�KDYH�EHHQ�FLUFXODWHG��GLVFXVVLRQ�EHLQJ�GHIHUUHG�XQWLO�WKH�QH[W�PHHWLQJ��DV�WKH\�
ZLOO�QRW�EH�DJUHHG�XQWLO�QH[W�\HDU���&RXQFLOORUV�DUH�UHTXHVWHG�WR�VXEPLW�DQ\�DOWHUDWLRQV�WR�WKH�
&KDLU��ZKR�ZLOO�SURGXFH�D�ILQDO�FRS\��ZLWKLQ�D�ZHHN���,W�ZDV�DJUHHG�WR�PDNH�WKLV�DQ�DJHQGD�LWHP�
IRU�WKH�QH[W�PHHWLQJ��
�
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D�� 7KH�&KDLU�ZHOFRPHG�.HYLQ�0�3ULFH�DV�WKH�QHZ�&OHUN��IURP�� � � �-XQH�������
E�� 7KH�GLVSRVDO�RI�WKH�FRPSXWHU�HTXLSPHQW�ZDV�GLVFXVVHG��DQ�DSSUR[LPDWH�YDOXDWLRQ�

KDYLQJ�EHHQ�REWDLQHG���,W�ZDV�UHVROYHG�WR�RIIHU�WKH�HTXLSPHQW�WR�0UV�$�,UHODQG��
IRUPHU�&OHUN��IRU�������

F�� $V�0UV�,UHODQG�KDG�EHHQ�LQYROYHG�LQ�WKH�KDQGLQJ�RYHU�WR�WKH�QHZ�&OHUN��VKH�KDG�
ZRUNHG�EH\RQG�WKH�GDWH�SUHYLRXVO\�DJUHHG���,W�ZDV�UHVROYHG�WR�GLVFXVV�DW�WKH�QH[W�
PHHWLQJ�ZKDW�UHPXQHUDWLRQ�PLJKW�EH�DSSURSULDWH��

G�� 7KH�GUDIW�&RQWUDFW�RI�(PSOR\PHQW�LV�EHLQJ�GUDZQ�XS�E\�WKH�&KDLU�DQG�WKH�&OHUN��
H�� $V�WKH�&OHUN�LV�RQ�KROLGD\�RQ�WKH�GDWH�RI�WKH�6HSWHPEHU�PHHWLQJ��LW�ZDV�DJUHHG�WR�KROG�

WKLV�PHHWLQJ�RQ�0RQGD\��� � � �6HSWHPEHU�LQVWHDG��WKH�&OHUN�WR�PDNH�DUUDQJHPHQWV�IRU�
WKH�XVH�RI�WKH�+DOO��
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,W�ZDV�XQDQLPRXVO\�UHVROYHG�WR�VXSSRUW�WKLV�VXUYH\���7KH�HQYHORSHV�ZRXOG�QHHG�WR�EH�GHOLYHUHG�
E\�� � � �-XO\���7KH�&KDLU�DJUHHG�WR�FRQILUP�WKLV�DUUDQJHPHQW�ZLWK�-XGLWK�'HUE\VKLUH���'LVWULFW�
&RXQFLOORU�%UHQGD�*UD\�VSRNH�EULHIO\�DERXW�$IIRUGDEOH�+RXVLQJ��
�
�������1HZ�&RGH�RI�&RQGXFW�IRU�3DULVK�&RXQFLOV��
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D�� ,W�ZDV�UHVROYHG�WR�DGRSW�WKH�QHZ�&RGH�RI�&RQGXFW��LQFOXGLQJ�SDUDJUDSK��������WKH�
&OHUN�WR�QRWLI\�WKH�6WDQGDUGV�%RDUG��

E�� &RXQFLOORUV�WKHQ�VLJQHG�WKH�'HFODUDWLRQ�RI�,QWHUHVW�IRUPV��
�
�������3ODQQLQJ��
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D�� 7KH�IROORZLQJ�FRPPHQWV�PDGH�WR�6/'&�VLQFH�WKH�ODVW�PHHWLQJ�ZHUH�FRQILUPHG��
6/������������7RZQ�(QG�&RWWDJH��1DWODQG���7ZR�VWRUH\�H[WHQVLRQ���1R�REMHFWLRQ��
6/��������������6KDQQ\�/DQH��1DWODQG���6LQJOH�VWRUH\�H[WHQVLRQ���1R�REMHFWLRQ��
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E�� &RPPHQW�ZDV�PDGH�RQ�WKH�IROORZLQJ�DSSOLFDWLRQV��

6/������������7KH�2UFKDUG��1DWODQG���7ZR�VLQJOH�VWRUH\�VLGH�H[WHQVLRQV���1R�
REMHFWLRQ��
6/��������������+LJKILHOG�+DOO��%DUURZV�*UHHQ���6LQJOH�VWRUH\�H[WHQVLRQ���1R�
REMHFWLRQ��
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D�� 7KH�PRQWKO\�FDVK�DQG�EXGJHW�VWDWHPHQWV�ZHUH�QRW�DYDLODEOH��
E�� 7KH�IROORZLQJ�SD\PHQW�ZDV�DJUHHG��

-�5�1HOVRQ�±�JUDVV�FXWWLQJ�1R������������
F�� 7KH�,QWHUQDO�$XGLW�LV�WR�EH�GLVFXVVHG�EHWZHHQ�WKH�&KDLU�DQG�WKH�&OHUN��
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D�� &KXUFK���&RXQFLOORU�0DQVILHOG�UHSRUWHG�D�SOHDVLQJ�OHYHO�RI�VXSSRUW�IRU�WKH�UHFHQW�
6RQJV�RI�3UDLVH�RQ�WKH�9LOODJH�*UHHQ���7KHUH�LV�WR�EH�D�SKRWRJUDSKLF�H[KLELWLRQ�LQ�WKH�
&KXUFK�IURP�� � � �WR��� � 	 �6HSWHPEHU��

E�� 6FKRRO���&RXQFLOORU�2XWKZDLWH�UHSRUWHG�WKDW�WKH�%:76�PLJKW�EH�PRYLQJ�IRUZDUG�EXW�
ZKHWKHU�LW�ZLOO�KDYH�DQ\�HIIHFW�RQ�URDG�LPSURYHPHQWV�UHPDLQV�WR�EH�VHHQ��

F�� 9LOODJH�+DOO���&RXQFLOORU�3DUQKDP�UHSRUWHG�WKHUH�LV�WR�EH�D�)ORZHU�3URGXFH�VKRZ�RQ�
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G�� )RRWSDWKV���&RXQFLOORU�'LFNLQVRQ�H[SUHVVHG�FRQFHUQ�DERXW�WKH�ZDOO�RQ�WKH�WRS�RI�
+HOP���7KHUH�DUH�VHYHUDO�SODFHV�ZKHUH�LW�LV�IDOOLQJ�GRZQ���'LVFXVVLRQ�IROORZHG�RQ�WKH�
RZQHUVKLS�RI�WKH�ZDOO��

H�� +LJKZD\PDQ���&RXQFLOORU�0DQVILHOG�UHSRUWHG�RQ�SRWKROHV�EHWZHHQ�5REE\�/HD�'ULYH�
DQG�+HOP�/DQH���6KH�LV�VWLOO�DZDLWLQJ�FRQWDFW�IURP�0DUWLQ�7D\ORU�WR�DUUDQJH�D�VLWH�
YLVLW�DQG�WKH�&OHUN�DJUHHG�WR�IROORZ�WKLV�XS��
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D�� 1HWZRUN�5DLO��LQ�UHVSRQVH�WR�WKH�OHWWHU�UHSRUWLQJ�ZDWHU�OHDNLQJ�IURP�1DWODQG�EULGJH���
7KLV�LV�EHLQJ�LQYHVWLJDWHG��

E�� &$/&�UH��(OHFWLRQ�RI�3DULVK�5HSUHVHQWDWLYHV�IRU�6RXWK�/DNHODQG�6WDQGDUGV�
&RPPLWWHH��QR�YRWH�ZDV�PDGH���DQG�WKH�&XPEULD�&RXQW\�&RXQFLO�6RXWK�/DNHODQG�
/RFDO�&RPPLWWHH��'DYLG�:LOODF\�RI�6HGJZLFN�UHFHLYHG�RXU�YRWH���
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